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Th~
CO TED
Report on the Finan.cia~ Stateme nt

Wr! have audited the ilccompan ring lnancial starernen 0 COS
CERAMlCS 'RlVA'1'E LlM ITED , which comprise the BR18n~e ShP.€' as a:
March B ,20 6, the Stale n n uf PruIi and Los - and cash [low statement
for the 'eM ended. and H summary of sj~ (Can accounting policies and
othe r explan a ory in OrImI ion

po ibili Y COli" tb Financiilaltatements

The Company's Board o Director 1 resp.on alble fi ~ th e nate' . sta eo n
t LO 1:3 (~ 01 th e en .. ie A', 20 13 \ ; p .. , o h p paration

of these financial atatements that give a true and fair view of the lnaneial
position and fmancial performance and Ca-sh ow 0. the Company in
ace rdance wi 1 e· ccoun ting Principle s g nerall aceep ed in India,
Includin Accoun ing ~ andards specified und r s ction 133 of the Act,
read with rule 7 of the Companies jACCOUD .s] Rul~s._O _ This
~po sibllity also includes malt ret a ce of adequate f,I coun ing record. i
ccordance wi h he erovi ion· of h Act for saf guarding the assets of the

Company and for preventing and detecting frauds and other uregulari ties ,
selection and apphcanon o. appropriate accounting policies; making
judgments and stlmatcs that are reasonable and prudenuanddesign,
implementation and mamtenanee 0 adequate in ernal inancial controls.
til Cit were operating e ec ttvelv or nsurmg the aecu racy and complete-ness
of the accounting records, relevant rhe : re ararlo ar l re a io or
h Iinanc aJ m mal giv e an d [air vi and arc Iree from
material misstatement whether due to !raud 0 e 1nr,

o re pun i i.li iQ, 0 xprcss an opinin n on th F!5e financial sta emen ts
based on our audi , W' hay taken in 0 accnun the provisions of the Ac ,
the' accounting and audiung standards and matters which are equired to
he included in th audi r po under the provisions or the Ac and the
R 1 smade th r nd r.



W ndu d our au rt in accordance vith the Standards on Audftin
sp' w. d und r sec IOn 1 3(1 0 the Act. T lose S nda d, equr at
Lompl ~wi ethical requ i em e t T'I pi d p r Iorm a ditto obtain
reasonable aasu ance about ,.-h th c financial tatern nt are free "'Om

rna en al missta eme n .

.I\n audit involve per ormrng p 0 edures t
amoun So and cll. 10 :J. r . in th financial sta emen
•el ec cI d . 11 on th u.di or's ju dg111e t, inclu di "I t ses sm

ria] mi tit tcrnent 01 the IlnanclaJ ~ so, whether due to
ira d or error. In making those rlsk as es~, e auditor considers
in ternal ron trol re3evan t l e Co pan' s preparation and .air
presentation. of the men i emen ts in order to design audit fI DC d re
h ppr pri Ie in th circumstance bur for purpose or
expressing an op mon on 'I; er h Company has in place an adequate
in e nal unanc1eJ L.: nJ1_r ~1..!j}"S em over financial reporting and e pe ing
il ''!,I' r . h controls. An audit also include evah a in
ppropriatcn 55 of accoun .ng policies u ed a _ reasunablen 'SSi of the

acccun ng es lrna es ade h_ management, as well as evaluating the
or the financial statements.

the udi viti nc W· h (' obtained IS su Icien EIInd
, iate to l rvide a basis for OW" audi opinion.

Opmion

In our opinion and to the best of eu r I fQ_ t ·nn rid cording to the
explan ations given to u . th n ial st atements give the information
required b . the Aet in the '"n r so required and give a true and .air view

t 1 ruing principl 5 g nerally accep ed to India:'i~III the case of he bal an ce h~e 1 of lh tau uf affairs of the Company as
J1 . arch;20 16~

(U in (11 cas r the statcmen of profit and loss. of ,PROFrT [or the
yea! ended on that da e: and

.m n th e Gas f the cash 'flow statement, Q 11e cash Iluws for the year
CD ded OD that date.



f_~ ul ed by J h Companies. (Audl {l Repo t) Ord ,2016' I 1
Issued by tb C~ rat Go ernmeru of India in. terms of sub section 11 of
Section 143 of the Companies Act, 2013, and on the basis Dr such c ecks
or the books and reco ds 0 ie Company as we COl')" ider d appropria t: and
according 1 info m "on and explanations given to s, w give in the

pecifled in pars aphs J ado

Emphasis of atter

'I.,'le draw attention to the rol o\\']ng matters in he otes to the financial
staterne rts:

Our opinion is not. modrfi ed in re spe ct of these mauers.

P B o;ry quinm "n

U1P d 1 y,. l31 ~rh Ac~ r w r Ii h :

la] w. and obtained ali lh information and explanations
of our kno 'le ' e and ben f 'If' re nee asary Ii r th

purpo di .
Ib) In our opinion, pmpE!F book 0 acerrun as required hy aw have been

kt:pt y the Co A y s far it appears from 0 r e amlna ion of
those books.

e] he Balance and Loss
Flo a erne a
books I account
T out optnin I the afo s j with
Acrounting Stand d specified u de e ct, read
with RuJe 7 of the Companie s (Accounts



(e In nu r opinlon, Lhe Company 1 , in ell rna eria I r spect s, an
ad quare int ernal inaneial controls s. ·stel J uvor nancial rep ting
and such internal financial centrnls 0' 'er Ilna r.ial repOJ ing were
opcratln iii cuvely as a ~ arch 31, ')0 I bas d on tl internal
control nVe Iman ial repa ing criteri stablishe by le Companj
consider! g he 8SS .ntial co poncnts ofin ernal .ontrol SrIA ed In the
Guidan Note 01 Audi of Internal Financial. Controls 0 er Fina ~ al
Reporting L ued b 1h lnsttrute uf Char ered Ac cuntanh of India,
A separa Ie repor i this regard is Ell S[)issued"

f} going COncern tter described in ~l b-para - aph fbi rider the
ha is Dr fI.-r t crs paragraph bovc, i OUr oprruon rna h ve no

dverse effect on he Iu, tionlng of' 11 Company.

r I n [1 • basis f me wri ten r epresen Lions I ceived from the
eli on a m 3 1 Iarch t ,20 15 tak n on recnrd bv th e Board of
Di C crs, nne of t director-s is-diSQualified as on 3 i·1March, 2016
from belng appolr ted as a director I erms (If ' . ction 16 j2) of theAc

!h \.V'h respec in tt rs to b included in h Audito'
Report 111 a with RuJ. 11 of til Companies ~Aidit a d
Auditors] R e-iS 20 1 ,i.rJ ur opin j nand [I th e bes of DU'"
Information ani according La th . explana no []Ii given tJ lJJ s:
LA' per mfo matron and cxplanatiens gi en to us: and based on

our Audi pn .edure he Company has no pendin~ litigations
during the ~eaT,

Il, The Compan did not 1eve an' long-term cntract: including
d rlvative contracts for which there ~•.'ere an r material "or seeable
loss s.

iiI, s per information lei expla at DDS give to us the company is
no required to transfe an r amoun to rnv stnr education and
[0 ecuan r nd hence: It's reporting ls ct applic blc.

For PRATIK RAJDEV &' ASSOClATES.
~HAJUERE~ACCmUfT -,l:i

PLACE •MORBI
DATED,: AprJ I 1B. 2a 16

(PRA f1K K. RAJDEV)
PROPRI eroa
M No.1J1S1'9

FIRM REG~NO. 13179BW



ANNEXURe REFERRED TO I PARAGRAPH OF THE! AUDITORS' REPOT
'ON ACCOUNTS FOR TH,E YEAR ENC!;[] 31l MARCH, 2018

L The Cnmpan' has main amed proper records to sho\ full
particular In ,I iding qu n itan etails and itua: -0 r Irxed
as.

b] As .xplained 0 us, rnajoi fi.. d a.SS 15 have been phv, i rally
verified by the n agemen duri n the ~...ea , We 1 ave been
informed that the disc ep ncies noti rd on iuch vertrlcauon as
compared Q book r curd were not rna 1 rial ad have been
p pc:r[_ d F.I] with I the hooks of aCCLJ n In our opimo the
[ qucn r r\'e.rifiCRlioD I'S easonabte.

C ln OUT opirt ion and accordl g to th info malton and
e ilanatiot given 0 us title 1 .eds of 1" movable propertle arc
h Id In rhe Dame of the eompan p_

2. Physical veri L~ tion has been conduc d b\ the management
8. r~asonabl' intervals in ,resp~d of Ilnished gouds sro
. arc part and aw mare ials except day. We.were informed
tl ' t ph r 'leal veriti tion of day "ii as clillicul du to its volume
and loose nature. Th discn pancies noticed on such
verification b wee the phy: ical stock and bouk recorda
verc nnr sign' cant and 'he same has been prope 1y dealt
vith in the hook 51 0 R_ 'CUUTI' •

3. The Company has ot gran d an) loan during the year, to Company,
firms, limited 1iabiJit\~pa rtricrship or other parties covered in e
regis r maintained un .er scctioi 189 of tl e AcL

4, In our opinion at BeCOI irrg to th
given I us lr respect of loan ,
pro i ions D' S cticn 85 and 186 0
b n compli d '\ rth

in orm a ticn and explanation 3:
inves rrn n a ,9 d guarar ees,
th eo Cornpa i :i Act, 2013 have

5, I" our opinio and ccordlng Q the informs ion and explanations
given'O Us the Cornpanj has at ac ept d deposits , lrhln the
Pruvisrans of acetic '. 73 to 76 and rule framed there under o he:

cl sc V of Companies Auditor's R port]

6, We have re iewed h· cos records; maintain d by tJl compa y
pu rsuant tn lh e CD panie pre scrib unde sec tim 148 1) 0r the
compan j Ac /2013 and arc of th opin ion th ar prima fa ie the
prescribed co r t:cord. hav be n rna n rain d.. We have, however,
no made a detailed exami . ian of he cost corns with a 'view to
deterrn I e whe t1 r th ey art: aceu rate or camp] ete



b) here !,V

I (:0 e t
'l .r

material
of

1 - fcrtnati n an explanation gtv [(J us. the Compan
h ... be n re lar in depositing th undisputed tarutory due'
mel ding Provident und, Income Ts'4 Sale. T . S "Vi • Tar •
C 1 . om Du ty p E.xclse Du Cess, ctroi, en f1 ax a.r"1 oth r
statutorv due wit u ·0 ria Authoriti s,
UI dispuTe.d," l ory 5. a III ,~
period of more than six months rro
payable.

100 e

Based on our audit p ._,ed ~ rn on LhC'basi 0 information and
exp lana -ems .",ivet !:::l hy the managcmen t, WIE" are of the opinion
tha there j 0 it! it in rep ayme n t of dues to he F i F.I. cial
In . - j m or banks as a the 'eru: end.

~. Aecording to he lJ Jc nation and explanancns given to us the term
loans aken by he ('ompan -r have been applied fo t purposes for
which th e loan w obtained.

10. non provided 0 us & explanation given to u & 1 ed
on au dit proced u s ~o u 1 w art: of the: opinion ilia no
fraud he. b er C I lu d by the: company or on the compau. du ln
he y ar CU ered under Audi

11. .1as. no paid R m
j In 197 0 the compani

o i :s dir elora.
013 are no

l2. As the compEl
no applic bl .

a nidh.i c mpany clause xli 0 paragraph 3 ls

13. Based on our audit p 0 edures and n the basis at information and
expta: a 1 n ven {] s by the management, , e are r 1 e opinio
th all the transactions 'tlI t_h related EiI - • at in compliance: -ith

77 and se i 188 of com panics Ac 013 _ Detail. f
ft etion per AS 18 have been given l poi' t no 15 in ott:'

No 27 in Nctcs to acecurr .

]. A r information and explanations give 0 u h Company has
not made an prefe euti 1allotme I hence clause is DO applicable.



ec 'on 5 lA of he

15. Based 0 our audit prnc durcs ax d on basis of in orm tien an
e plan li 1S r;i r on to us lJ_ the IT anagcme t C(I pan h not
en ered into any non r::: h t 15a1.: ions , -th directors or p rSORS

conn ed wi him.

16. Co parry i, not required to 1 e regis ed un
R~servC' B 1 k Q lnd ia Act 103

For P .ATIK RAJCEV 8:ASSOCtATES.
CH _'RlrnED A~GDUlfTAN1S

PLAt': E : MORB1
DATED: April1SJ 2016

,~PRJ!.TJK k. RAJDEV)
PROPRIETC
M No.131919

FIRM REG. NO~ 13179S1W



T 1. Comp Y s mar agemcnt is esponsi ~le for "l hlishing and main a nin
internal flnan ia control bas d n the· mal on rol over financial
reporting .r eria srablished by the Comparu c risideri g th

t Dr in ernal control staled in the Guidance cte on udit
a mandai ConLrOI~ Ov r Fi ancial Re: orting issued b rh lnstiu,

or Chartered Acccun 1 s of India. hesc responsibili i s include he d ign,
i main te a 11 e of a I qua it:' in re nal lin dar con 01s

ere opera. '[ effective! for en U lng the 0' erl r and efficient conduct
of ita 1 incss, includini adhercn .e 0 company's, poll ies th safeguardin~
of ita asse ,l:h pr vert io 1and ete tinn of r suds and errors, he accuracy
and campi t ness 0 the acco It ing r cords, find he timely preparation of
reliable 11 ancial iI form io r as r q , d unde the Companie 5 A t I :2013"

e hs e audited the internal fi ncial controls r) er mancial rrpu ring of
00 ,CERAMICS p ..I. LTD~as of M rch 3L 2Ul - h ccnjun ian rj:1 our
" ldi of the inancia statern H or th Company [or th _ ear endec on th
date.

M agement' spo sibili t Io Internal Firtanci l' ontrol

A.uditcrs' Resp<H , lhili

Our respon ibili to cxpr an. 0pullon on he Company's in ernal
fin ncial co rols oVP. financial repor ing based on our tit; di W c nducted
o audit in accordance ri h the GU5danct: ole on Auai of lriternal
Fin ancial Con trnl Over Fin ancial Reporting 1 e Guid ce, 0 te' ~ a.nd th
~ andards on Audinng issued "by Ie 1 and d emed 1.01 1 prescribed untie
section 3(10j of the Com panic c_;O 13 00 the exten a.ppUca ble 0 an
audi of internal linan I 1 control • both applicable o an audit of In ernal
Fin all tal Co I trois n d, bo .ssued b_ the 1nstuu e of C hal e red
A countan of lJ dia. Tho Standards and the .•.uldance Netc r qUiTE' tha
we CD ly mth e hied requrrcrne ts and plan rid ]-fOITIl e audit a
obtain r a o able aastrrance a b u vfh· ther ad !'qua in rnal (i ancial
controls over financial rcpur ina wa blish and rru . rtained and if such
control opcr: ted effec ively in 1 material resp s. Our audit involves
per nrrning - eedure to ob in audit .enc a JOut the adequac o~ the
. rnal [ ancial ontrnls stem over Jinanctal re orting and their
opera lng effecti ertess.

OUT audit 0 I tarnal nancial CU rrcls a r financial reporti - g included
obtai ng an under L ding of internal II ancial c nrrnls over financial
repo ing, a sessing th risk ilia a mat .aI weaknes So exist • and te sting
ttl eval ua .t g th I. ign and operati n g errectiv ness or in rnal eo 1 01
bas d on le ass .s~ d ris "n e procedures scl c ed depend on the auditor's
iud m nt, including he asscssme r of the i. ks of m T mi S' men of
the finan 'ial sta met 81 whe he due 0 raud or IT r. W 1e leve that the
audit vidence: have Db ained 15 tfici nt and appro 'are to provide a
basis. rOT our udi opi ion on Camp IS mte al Tinancial control'S
5' tern over ancial orrin,



For PRATrK RAJD,EV & ,ASSOC~ATES.
C:~ARTER 0 ItCCDUNTANTS
{-)(7

eaning of Inte al Fi

A 0 p y ~ in tcrnal IlTl iaI con trnl over fi 11anci ·porting is a proc :s
designed to provide reas nahle ssurancc ~ac rdrn LhC' rcliabll ty 0

financial r portin El d h preparation Q fi ancial staternen s fl Lerna!
pUl""pGses. in ac .ordancc WL[h gP erally accepted a countin principles. A
ompany's in ernal 1ma wial ontrnl over' nancial reporting includ s those
policie [ d proced UTes ha

pertain to the main tent:nee or records tha • i res sonable de ail,
accure tel' and (al't reflec he transac ions and di: po itluns of the
as sets 0 the company'.

[2) provide reasonabl asaurance rha transacticns are recorded as
n e s ary to penni 1 preparation or financial statements in
accordance wlth generally a .cepted accoun inc principles and 1 t
receipts and expe rlit rl:S of the company arc being n de onlv in
ace rdan 'C:: with autho . aticns of man gement and directo -s of the
company: and

3J rovide rcasona bl assurance regar ling pT.veil ion or timely
d ction of uriaut h irised acquistti n, use, or dispo 'rio 1 of the
compa y' ~ assets that 0 1 have' a mate ial dft: on the r.n~ "aLI
sta terne 11 S.

Inherent L mita OnS of Inte mal Financial Control . DveJ:' FinaDcial,
porting

B~CBUB,z: of the inherent lirnita lens of internal Ilnancial controls ave
financial repa i1&, including the oaaibili of collusion or improper
management ove ride ur controls, rna rial misstatem nt due 10 error Of"

fraud rna •occur a n not be detected. Al 0, projections of::;l y .valuation of
e m ernal financial con 0 3:O'!,"Crfinanctal reporting to future p nods are

subj ct to the is that the m ernal flnancial control over financial reporting
ma_ corn inadequate because of changes. in conditions, Of' tha e d wee
of compliance wt the polieie or rucedurcs may de eriorat .

Opin1o
In our opi ion, he Company has, in all material respects an adequate
in t rna) financial control s syste over Iinancia I reporting am d such in ernal
financial con 01, over financial reporting were operating cflec ively as at
March 31J 20 I 51 based on he intern al eo0' 01 over fin aneia 1 reporting
cri te ria es. a bli hed b the Co _an con sideri ng .ie esscntial rnmponen S of
internal con! l : tated :in the Guidance Note on AudJ u[ Internal l-i'1nandal
Co rrols Over Financial Reporting issued by the: In tj u of Chartered
Accau n tan a of In dia,

PLACE:· ORBI
DA TEIO~ April 8. 201&

{PRATIK K RAJD.EV}
PROPRIETOR
M No.13791'9

FIRI REG.· C'.131799W



C} Q Q C ncy ssets a d Ila~1i 85 are transl aed i!iI year e d
resutta t g8 ntloss IJ 'oreign exchange sactton are reoog IZBd, 1'1

rates !IiInd
B profit &

COSA CERAMICS PR'JlATE LtM TED

NOTE NO.1 SIGN IFICA NT AC COUNT) NG POLIC IES

1. B iSisot AccoLlnfng:
financial S temanrs o.f company have bean prepared In accordance With the

G Ily aeeep eo Aeeo nl n Pril1clpl & in Ind a ("I dian GAAP') to com 'i h h@
Accounlin !i andards no ifled un e the Com pa les iAccou tl 9 Standarcs.
Rules,2006{as amended) and the relevan provisrons of e Companies
Act,20:3 8 an a statements have been prepared on accrual basis under
historical cos convention T e accountil1g pohcles adopted In the prapara 'on of the
financial stat ements are consis en W'llfl those fallov,'Bd in: B orevious yea r.

2,
reo s on on SIC al baa.:s,

3. .F·~edAsse .& Deprec,iatian.
a Fixed assets ars stated at the I' originaJ I)D~t 0' acqulsition inclusive of inward

Fr igh , du i sad xp nd-tu I eurrec in 'n acq Is1 a ,
construe onli sta latlcn

b) Depr elation is ctIarg on Stra gl'1 Line M cd t th ral s provld ln
Sched le XIV 0 the Compa les Act 1956,

d) CENVAT Gredrt availed on capital equipmen IS accounted for by credit 1.0
resp8cDvB fiXBd asS€! s

4. tn,v.entories:
Invan ones are valued on the following basis:
) Stores and Spares - moving ave aeasf'S

b) Raw M lenals -at moving average basls
c) Wcrk-in-Process a rna L1 nng cast plus allocated overhead
d) Finjsl'1@d GOClds :& CI ower e cos or market valu@.

5. ExciseII CustomDutv:

a) Exase & Cus om D 'i IS eccounted ro at the, me 0 o1earance Qf goods
owever, r b Irty ow.a rds xcrse Duty on elos Ing 51 ock lying In Sanded

warehc se i OVId' d for ps rei vant ufdanee 0 iss_ ed by I Insti ute of
C ar1e~ Accou so Ind a,

bl CENVAT Credit. to the e en availed, is a· 1ust,edtowards cas 0' materia 5.

8. Sales

Sa as are Indusive of e~cise d ~ and a r deduc mg dl1:!colJnts, D[scounts air
recogmzet:il whe 5iU·stantla~y all condltions appurtena erato aVE!bee

7,
reign curre cieS ars record d at in exchang
lransactiol"l 0 ba a proltimatesl"l Slc'luall"ste

Any Income 0 ):pe se on eeeuot of excha ge- Ifference ei er 0 settlement
o on ansla Ion IS ogn ed In the I'D I a d 10505 account,



b) Grat I y rabUily as no b n provided as none D the emplo~ees af
a re not CO'IJliHf!od under g turw Act

compan~

loss aecc n Res a
Assels purchased duri

gal loss on Dr@lIgf'1e}:chan B nsaencn 0 Fixed
e yea are d bl edt edited 0' eel a ete,

B EmpfQyeD Bn!fR.s"
a) Short term mp oyee benen .5 are recognized a ' an expe e at th

arne nt ir'1 he profit a d ass cccu t of the y@ar I wtllch the rela
rendered.

nd scounted
d service is

9 .R~seall'ch& D vBlopmen
Revenue E;(p d tum on SE- rch and d8ve CI men So J:harged 0 Prof & LQS5
Account n t e year in whlc I IS I eurr d Capital Expend t on rBS8C1rcn
d@elopmen'l s b"ea d as additions 0 Fi ed Assers 1 case e same ua lfles as a
,n a nglbl asset as per AS - 26 issued a 5 ICAl.

10.

,. Unless. sp ciflcally stat (0 be a E!!rw1'se, these pohol8E:i are c:;oHSI!51enUyfolio led.



CO CERAMI'CS PRW AT:E LIMITED

BALA.NC 6

TOTAL

PatrliQular No' e

91..020,400

9.81S,9lj·S

AJ
31.03.,2016

Rs,

AS AT
3 I~03~205

Rs.

Long-term bor owings 4 241,604,159 311,302,87

Deferred ax liebiliti 'i'::l 5 48 715,074 47'A371267

Other Long - erm Liahiliti s 6 2.584,405 93.973~980

33:;t903,639 452,71 ,120

Sharehold

Shan: Capital

Reserves and. Surplus ,3 304.382.197

395.402.597

Short -term Burrowirigs 7 ] 19,916 885 107 810,690

Trarl payables 8, 194,284;939 2191348,282

Other current Iiabilitie 8 9 162,039,31 9 125, 7,3.612

Sherr- erm prcersrons 1111

1. 3515>227596



COSAC CS PRIV,ATE L MIT'ED

AS AT AS AT
Particular; , N'ol a 1.03.2016 31.03.2015

as. Rs.,

ASSETS

Non-cunent Assets

IFixed assets

Tangible assets 9 08, 9 49,599 862.:264.375

I 1. angible asse s 12 37 ; 02 555,865

Capi tal Wor k-in- Progress 13 8,478,286 10,084,1 7'

Lnng-t rm loans and ad rance'S 14 17.902~390 88,137.588
9351704,678 961,641,975

CunClut Assets

Inventorres

Trade receivables

Cash and bank balances

Shor-L-t·.rm. loans and advances

Other curr nLass ts

TO'TAL

Significant AoctlurntiJIIg Polic·es, 1
Th aCCOmpanylng Notes 1 to 27 'ro rm an .nteg ral part of sse fina ncia I statements.

In terms of our rspo rt 0 sv n c1ateannexed

PLACE ;- MOR BI

DATED - 8104t2016

15 213,262 687 ' 49,586,453

16 182,933,571 146,869,929

'17 529 754 1 740.30-

18 16.63'7,133 39,381,856

19 2,159,772 3;802~O37
415,522j918 341,380j579

1,351,227,596 1,,303,022,554

DIRECTO'R

[DIRECTOR



· CH., 2016FOR THE YEAR END5TATEMEN OF PROFlT

YEARE DED
3 .03.20 5

as.
YE ENDED

Notes 3LD3.2016
Rs.

cularsp

R venue:
Rev ·nue from Operations
Less ; Excise DUT

2,312,~35 gg
327 55,843

2~

1,985,380 .•156

3.27U,92216 ~78.'3,9 4921Othe Income

Total Re .. nue.

613 826,856
(57 719,775)
81 28 17]
SOT 135j532
36 309 51 B

1539 .32 6 ,8 43

B90051,080
7?532.677

105;933,522
69,8271418
50 70572
75;fu3,882

22
23
24
25
11,12
26

Changes in Inventories
Emplo . e b· efits Expense
Finan ce co S
Depr cia ion and amortization expense
Oth r Expen ses

·ot - Expe
Profit befol'1 exceptional and
xtraordiDary t PIS - bur

E ~cep··Qna1/E_ rraordinary - em
ProD before t
Tax xpens :
Cun~ent tali::
Current y(;ar[M.AT~
Earlier years

De red taX

1 3 779,118

143,779,718

30,150 000
386,35

39,845,000
151l399)

9.2515.9B

s ,,~'c: Aceo tin Policie 1
T lE:! accompan,.ing 0 es 1 '0 7 form an integral part 0 these.li anctal statements.

FlO AND oN E:HALP OF OAROOCIATE .

DATED"- 101 121115 Di~ECTCR

DrRECTORw
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COSA CERAMICS PRIVATE LI TED

AS AT
31.103.201·

··AT
31 w03. 20 16,

2.

l.oa,OO,OOo share of par value of 10/- eacl
Previous _' ar ] ,00,00,000 shares of par value or
10/- each

100,000,000

91,02.0.40 mars of par value ofrl0/~ ach iP.Y.
9) ,02,040 sha es of par valu flU/- ea hi

00000,000

91.0:20, 00 9 I ,020.400

:01From he above i SU~d,5U bscried Br paid up ·a.pital 6, 2.040 share. each of
arno Rs.l 0/- !;If"C held by K- ;fU1a Ceram icSo Ltd. bein r-: the holdin I company of
th I:' company

b) During the Y~ar.the co 1p n has nut -... ned any Shw-es nor SlId
c] Folio ring Shareholders hold equity shares mort" than 5% of the total equity shares of the

comnanv a the end of h.~ period _-

Name of Shareholdro:l" Iic. of' ShB.ftl!5
Kaiaria Ceramic'S Ltd. 51% '1,642,040

d] The I:ompany ha no issued. hares or a 'on sideratie n her than cash or bonus shares
~The Company has enl ' one class of h rrea refe r d tu as equity har s having a par value of

OJ <Each holder of equity shares i:s entitled t( one vote p~r share,
fJ Kajaria C(;ramics Ltd. is the holdi compaJ. v or Ihis ~ompal..}'.
g) Tl e company ha . n t '185U ed shar SI for (1 COl sideranon ott r than cash r bonus sh ar ,



CS PRIVAT,E LI 'ITED

3 .03.20lti
til

145,436,7 8

31.03.2015
,Rs~

balan .e rh
, tfrd IT m S ement of

Less. : Excess. Dep elation a Per Ne~" Ra e

4. LONG-TE SORROWING
anks

135.030,600

Be ,159,902
15,51S

1 Bank Q _ B;arod"", Term Loan AleN n: 53

I B arn.- bhai Laxznidasbhai Va aliya

:2 Kishorb hai Oovlndbhai Patel

3 [ rish G~lp, lb hal Pa el

it 35000,000 170,000,000

e] Fro

Ashvmbhai Va.ljihhai Bhoraniya 480,00U

2 Arvindbhai ViIjibhai asdadjya 704.000 700,000

3 Bharatbhai Laxmidas {HUF 2,000,000 00,000

4 Dinesh Ranchhcdbhar Sanariya 2,340,000 2,400,000

Divye hbhai l{c~avjibhbli Pa 1,0:20,000 930,000

6 Gckalhhai Sundrujibhai no 000 i io.ouo
7 2 '00,000 2,000,000

Bamda erm Loan AleN 0: 1573
Secu.re d LQan

12 0,B59

317,200

92,200

1,217,200

93.516,57·l

,817,200

3~392, OU

1,717.200



20 P onamben Krlshn bhai Pa tel

21 Radh! ben Manishbh 1P tel

22 Rajeshbal Go lbhai Sanariy

:23 Ramf:l ban Asb1i'i.ri b i Pa el

24 Rekhahe Bharatbhai VadaIi_"a

26 adhna ben 'Din shbhai Sana' i 'H.

26 Vsljibhai Vijibhai Ehoranl_ a

600,000

217, 0

8 Govindbhai Popatbhai

9 Hetalli Nileshbhai Va adiya

o Ja r shbhai Gn~indbhai atel

11 Kishorbhal GovwndbbrujHUFI

12 Madhavjibhai NarshibhCLi Pale}

3 adnuben Arvindbhai Patel

14 Manishaben Javesh bhai P I

15 Manishbhai Gcwi 1 hai Patel

6 Ma oibhRi Govindb "iHU I

17 an ojbhai Govi bhai Patel

18 Niles hai Virjihhai Pa tel

9 Peenaae r Manoj bhal Pate

From Directo r , Sharc:holde rs & their Rela Ive

1 300,000

2800,000

L 10000

3,900.00(J

217,200

280,000

2,88:2,500

1,26 500

1,102,500

'2 3 0000

750,000

1,550,000

1,350,000

3 5,000

100,000

2,590,000

;2 250,000

1,3(]O.OOO

280,000

,4 0000

2'~O noo

7.652,500

1 262,;;00

1 102,500

2.360,000

750,000

3,650 00

1550.000

1.550,000

3 5,000

00000

090,000

00000

217.776,30D

241,604, 1591 3,11,~S02: B74

a] The erm Jeans r payable L intallmen 9 Si er th te ms 0 th respective, grccmerns
geoeraU: o er a. period or F'iv.r= 0 len y ar afte.r a mar ariurn pe ,'0<:1 of one to four years,

b ~ Th IT has; he-en no Iefaul sine aym nr 0 an r the loan or in crest th ereon as a the e rd
o the Year,

e Details0Lu~nties

1 Term Loan from Ba lot Of Baroda I. iecured again l first. ch 9 rg on fixed as e :!3of the
company (Building & P1anl & Ma hi er) excludi a sets pureh cd unde ire Purchase.
The loa is r rthcr securer h_ ,,",'ay of P onal guar f from run r e Director' _ If the
co pany and the J Iolding Cor pB rt "



00 lAoCERA CS PRIVATE LlMITED

5. DEFERREDTAXLIABILITY

ate P I:tlil

AS AT
:3 03.2016

As t\ 1' pril Q 15
Ad ; A di ion 1 dju t rn ",,1 [or urren year

7.437.267
l,217t807

Deferred Cedi ors for Cap ital r
~A ·n:-. Foret. LC ~

42.584.+05

To _1

T.
LOA S REPAYABLE ON DEMAND
Working capital Facikitie
- From Banks I ec edI
Sho Te LOB.s.
- From B 8 [Uns cu d1

Total

AS AT
:11.03.2015

Rs.

8,353,80 '
zs.o a, 62

47,437267

93,973,YBO

107, B10 ,690



A T
3 .D3~2016Note Par cum '

Rs.

8.
Trade Pa L bles - .fI, u;rtJ & S nall En erpnses

- Qlhe s 191 2.3 93g 19, 48 282

9_ OTHER1CU

Curren t mat u ririe s or long crrn de ht
ayahlc for Ele .trie power Expcns

P ovision or Excise D 'Y Closino tock
Un ru Professlonal Tax
ax Ded d a Sources

ES.1
U]. paid Salary
VAT Pa able
Provision fo Audjt ees
Unpaid Pr V der t Fund
Unpaid Legal F es
Unpaid Bon 'S

Deferred Credi or ~I Capital Asse
( 1rL51l Foreign LC
TOT

70755712
12000,000
23,895,092

9,760
1 739,333

10316
7,360 195

9,7 B
360,000
4 .431
112,500

1,63,000
~362 ,233

;29,285,712
L357.t862

13,· 1 , 56
97,600

::I3 032
0,072

7,172,394

70,000
39, 4·2
11 ,500
353,Y40

71,015,602

125 ,4731612

Provision for CUFTcn E-Ul

As per las 1 Iar ce shee t
Addinons durin h ear
A ou ft adjusted d rio 1 e ve
Less; S 1 . ITagainst taxes paid

2,213,252
39,8 5,000
(2,273,25 l
~38,596,ij~1

TOTAL

,g38,216
30,150,000
f ,9382 61

(27876,7 81
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TOT·

COSA CERAMICS PRIVATE LIMITED

A S T
Note ttealars 3,1.03.2016 3 :11..03.2 D15

Rs. lb.

13. C a ·-IN-PRO

1 om .t;: Purniru 1,489~_92

2 Office COr~struction 8,594,155

~ ew Plen[ &. M.achinede~ 8/1781286

8t47g 286 10,084,1 7

Precornrni '~j n in 1 Exp na :oj



COSA CERAMICS PRIVATE LIMITED

ate Parricn ars
AS AT

3L03.2016
A.BAT

31w03.2015
RIil.

1. •

SECU TY DEPOSITS! ec~d)
.. 9 ..... Depo 1 !i with S<-d 3 Tax 0 p . Kerala

19690

15,000

O,54.!,200

SECURITY DB 'OSITS fUnsecuredl
B:'\NK OF BARODA-035:it)300008755 - CUSTOfi,'I B'G 5Yl,OOO 5(:11,0002 EAN K OF BAROO,o;.·0363030DO I ? 7 :-:tnI06,OOO3 BANI' OfT' BARODA·036ilO 000 J 3. 2 PGVeL 1,236700 1,'23., 700
BANK OF BARODA~(J35303fJOO 14.~45

4,915,0005 B,I\NKa 1 ilARODA-036J03000 ~3.. - BANK l 3,JOOtOOO 3,300,000f) B K OF BARODA~03630300n 1 3 - - BANK LC 3,3UO,000 3,300,0007 BANK OF BARODA-0363030001 34 B"'~NKLC 3,300,000 3~300,OOOB BANK OF BARODA-03530300014663
~2,5QOjO(JD9 BA OF BARODA-036J03000 1 795 8,365,00010 8ANI{ OF BAROD.",-0363030 U1&g75 .ono.ooc11 B.I\NK OF BARODA-035303000] 789 - PGVCL l,600~OOO1.2 B.:"NR OF BARODA-036303000 844 - G PC 2,100,000

13 B K OF BARUDl\.-O~63U3(]OO 1921 - PGVCL 2,240;00014 GST-'CGa~ Deposit
15.56G.68A

17!(i6'7 700 681180~388.

17~902139Q 88,7,37,588

15. ,INVENTORIES
(As ce lift .d bythe Milll.flgemcnt 0 1he con Lpany]

Raw Materi als
26"535,8~1 1.'222,1.:1'7Wor -in-Prncess
71 01 154 13,£55,063Fin ished Good a 131 ,,521,087' 77,9.34,510

Stor s and Spares, fud:!!i 48,1041605 17,274.732

213.26·2,68'1 1491,586A53



2 Bank of Baroda Current A/c. No. 15920200000022 19,295

COSACE MICS PRIVTE LIMITED

AS AT AS T
No e p . 31.03.2016 31.03~2a16cu

Rs. Rs.

6, TRADE RECEIVABLES
(Unsee ired Cousidcrcd good unless otherwise ~tfI edl

Q)DD'bb on taAding fol' a perl.od
tl!x£cc:diul! IjIUI: month 50

Cotl :,jid~redGo tl 57,09-. 0,151

5.1,096 6.•151
hi Other Debts

- Con side red Good 18~~876~175 1 5,863,778
- Considered Doubtful ~ ~

18'2,8 '16,475 146.863,778,-
lB2,'9J3~571 146.869,,929

Cash on hand

15,000

17. CASHAND Il.ABK BALANCES
Cash& Cash Equivalents.
Balance with Ba nks;

1 Axis Bank Curren AI ,No. c 1020U" 133'W37

3 Bank of Baroda Currer Lie. (1. 0363020000tJ9Q~ 652,588

8 1, 7

1,740,304



COS CERAMICS PRIVATE LIlTED

AS AT
31.03.2016

Rs.

AS T
31.03.2015

Rs.
18. SBOR TERMLOANSAND ADVANCES

~t.;nsecu red Ccnsidered guud unless otherwise 5 ated

SECURIT DEPOSITS (Dnsecur dl
BSNT•.Telephone Dep sit
Mubil Dcpostt l ReLiar'LU'; Communi ation Ltd. 1

1,000
10,000

CBS
eured (Con ideRd Good)

a! dvanceRe COve ' Ie in ClL5h Dr Kind or fDr
value to b reeeived

b) Pre l;Iid Expenses
Tf'lGUnmDC Expense
PT wessmg Fees
In t ernct Charge»
Soft ware Main en8n .e

1,855,263 464 Y1Y

6 .2 522
34570

13.267
7g_200

23,509
79596

e] Balance with RcveDu u:thoX'~'~5
Cenvat Receivable: on Capital G u So

Balance, irh Excise authorities [Inc.Ludinl!: PI.AJ
S rvicc Tax Reeetvahl
VAT Refundable
VAT Receivable

6,B99,06~
06,88 '
101 775

{) 500,000

~5 8'13,17'3
3,775,778

1....0.552
5,()OO,OOO
3,049,7 1

19. OTHER CURRENT ABSB1'S
[Unaecurcd Considered good unless otherwise stated]
Intcresr accrued on Term Depllsil/ Other 2,159,772 3 80~"O:-rT

.2'1 I 519 i"r'12 3.802,037



COSA CERAMICS PRIVATE LIMITED

20. REVENl[--FROM OPERAT-ONS
Sale 01P:rodu~t'S
Til rs
L 35: Cash Discount

Sales Rf:LUJTI
Quantrtj Discount & t-.::atedilferenc«

YEARNDE.D
31..03.2016

Rs_

2,:~LO.OOY) 9~
5)709,82

1.4 1.013

YE NDED
31.03.201S

Rs.

1.7"50, l8,g 10
12.671.791

850,616

21. OTHER DiCOME

Bank Interest Income 2.092,721 3tl··l:3,685Fe]' 19I1 E8C+18ge FtuCll.latioJl Gain 1 ,09S, 5 [27~U53K sar
17•.1231 184

16,78-3.949 31270~922

22. COST OF MATElYAL CONSUMED

Raw Mar, rials Consumed 820.354,50 563,770,65:2Packing Material Consumed f)9.6Y6.576 50,056,:204

8,9(} _051,08 D 613?826!8 56
23. CHANGES IN INVENTORIES

Stcek lUI; on 01.04.2015
Wa rk- In -prnce SiS 13,IS5,063 8,404.049Ftnish d a ood _

77,934 !S] o 24,965,749

I • 9 1,089,,573 33.369,798

stock· as a!!:31.03.2016
Work-tn- process 7,101,164 13,155,053Finished Goods 131 521,087 77,Q3 ,510

~B' 138,622t2~O 911089_~573

A-S 1471532.677) '57 i719,775]1
- -

(47,53216771 (97.719, -'7"75J



COSA CERAMICS PRIVATE L MlTED

YEAR ENDED YEAR. ENDED
Note IParticular .. 31.03.2016 31.03;2015

Rs. Rs.

24. EMPLOYEE BEfNJ!lvITS ~JLY~riSE

Salaries and wages
Salaries and wag,es (Dlrect]
Labour Wages 5S, I5:\360 47,8 .••8,101)
Labour Bonu s 1,638,000 353J940
Contributlen ro Prnviden Fun I 252,b36 2 0,66
Co triburion to ESI R9~017 88,071

Salaries and wages (Indircct]

ornee SLafT Salary 47,973,000 31.g05,OO7
StAH WlfAre E p "r1: 827.50Y 867,789

IOS.g33.522 Bl.284t171

25. IFINANCE COSTS

Interest OD~

Term loans 2!1,588,O67 Ib,502,8!=i3
Workrng Capital limit IO,40R,784 11,702r 18
Unsecured Loan 23.468,495 17,26'5,373
Others 7.'253,090 3,460,723
Other Bo:rt'tl'l.vin It c,osU:
Prnceasinp Fees &, BG Commisaiorr 3.098.982 1.:203.165

6r91.8:27,,418 50!135t53:2



COSA CERAM CS PRIVATE LIMITED

Note Particulars

26.

YEAR ENDED
3 ..03.2016

Its~

228~ 1
3,2 JB,6l5g

Oth r Manufacmring Exp.
EXCISC Duty on Stocks;

c::e

YEAR ENDED
31.D3.2015

Rs.

74,3~G, 03
504'j375.BO

,976928

3~,437!110
Adm' .' tive Expenses
Bank Chnrge s
Internet Ch 'l!:.
u mpu er Repairing EJo.-P,
Ccurrier Expense
Interest on late payment of TIH!nmt:: Tax and ~rDS
Testing Charges
Legal Fees
Mlsce:ll net] U . 0 rfi· E p,
<ees & SulLLnpLiuT1
Prirtlil1~ &. ~ tinn ry Exp,
Tele phon El",-p.
Tour & Travelling Exp.
Vehicle Fuel & other c If! ges
Interest On lace pBj rn .nl Service tax etc,
ROC E. p.
Management Consultancy fees
Donation
Insu i:L11Ce Premium Charges
Sofrware M iT11 nanc Exp
Sales T .!( Exp,
Service Tax Elolp.
Bereuriy Charges
In ernal Audit Fees

1 200 0'1
2bg,7B~
81,730
10.045

192,.327
(}O~MG

709,815
425,~H8
68,764

52SJ611:J
322jOOB
356,817
706,794
11,566

30,0f12,500
391,901
957.8H7

531,080

1,10 ,438
125,625

00,000

9,150

105,97,
107,175
46,Og8

38; 17 J
118,530
675,905
09,262
177, ,]ft
184,2 S
294,958
128,480
173,178
7.625

1:1,400
27~750.000

203,011
855,353
26, 00

14 s.szo
868,000
125~OOO

30U,UOO

3· ,305
19,,150

SeWng &;. . tribution Expe Dse

Adwrluwrncnt. Publicity at. Sales Pr[JITHJttOn

OthrJ
Bad Debts Wrlrten orr

746.673 ~882



COSA CERAMICS PRIVATE LIMITED

Note No. 27 to th e fina nei ill statem ants
Notgs on Accoun1s

AS A AS AT
31.03.2.D16 31.03.2015

,Estimate amount of contracts rem
executed on Cap lal Acco nl and no.
(Net 0 advances)

NIL NIL

letters of Credl 0 e din favou r 0
supnl ers (Outsldlldlng As at date)

2 overseas ure
1141040

[Rs, SS2...1:3
L03~sl

UfO
1742aDD

(Rs.
1649.9D
Lacs

NIL NIL3

4 Salary lnclude rollowlng Vea r Ended I Year Ended
ramu aeration to Ithe Managing 31."3.2016 31.03.2{)151
DI~ctor. J Managing Director &
Whole Time DI rae 10r
- Salary NIl.. NIL
- Perqu ~ILe5 Nil Nil
•C[]ntnbutlon to Provident Fund Nil NIL

5 DetaHs of regls,lered & 1l1staHed Una ,2·015-16 20014a15
f-= caplaeities and ~roductiol1i ---i

<:I) Registered Capac.lty I Sq Mtrs N.A. N.A.,

b) Ins'all d Capacf"'·
- Tdes S.q Mlr-!i 67.391200 51.84,OOD

1:) Prtnfuctlo n

I - TIles Sq Mfrs 64.59~3071 4S.44.03B

• As certified b the Mana ment and r Ii d on b th A.uditors b in a technIcal matter.9 9

6. • V••~LIe of 1mpc!I.rU on elF basis:
{Only Import Invoices i e
exel udlng 01 r charge )

IRs.) (Rs.)

NIL t4.S1j8 5~36Ei
s 944157

;: 11.87,152,896
El.lro 21&90DlJ
~ 2119,09,334
s 35691 (l.90
~ 14.7B.17B
$ 23992.68

•• Caprtal Goods

3.42.52.914
s 52D31 9.,81

NIL

•• SloteS & Sp res

• Raw M E!I ertals



7. Expll!lnd~' ure n Forolgn
I Cun.nov Ion accrual basis) :

NIL NIL

8, 2015-1 s IEarnings In ForeiQn Currency:

'" In LacsI Va ue of imports and looige OUS I % 2015·16 I % 2m4-15
aw material consumed and
percentage or ei!ilen 10 lots'
consumptlon
(~elvdlna VAT Credit RedLitiedl

lrnported NIL NIL
_:-

29.221l.52
Indlgeno 100 8203.54 99.4B 5608.49

I1D. Dues to SmaU, Micro & Medium 2015-16 20'14-15
EntErpri,&DS #:
L Prinel pa'i amount d e nd rernaln n O.IlD 0.00

u pa d
:2 Interest du c 1 ( ) abnvs and the unpaid 0.00 000

Inter sl
:3 Inlerest paid on aU delayed paymenLS 1).IDe 0.00

nder MSM ED A.ct
4. Paymen made beyond the appnmt 0.00 O,CO

d te dunng tne year
5. lateres due a d payable for the period 0_ OJJO 0,00

delay other than (3) aooy
D. Inlerest accrued and remaining unpa d ItDll 0.00
7 Amou t of ruhl!!f Interest. ramal nl ng due IJ.OO 0.00

and payable 111succeeoi ng yea rs

1J.

• The detalts of mounts au stan ing to M terc Small BindM . lurn Enterprises under
the Mrcro, Small and M@oium Ent ri!!it!rs De'VeJopm nt Act, ::1000 are as per
avaUable informatIOn wlth e Company

11 Ba'am:es of CfI ain deb ors, r::rediom loans anddvBnces are s bISc:tlo confirmatIon.

:2 In e opinion of the MaJli:igemen, currant assets, loans and advances have a value
on regllsatlon In the ordinary courss of bV$ ness at I@~stequal to lh arnnuntat wh ch
1 ey a e Slnted exe: pt Where indIca Led otherwls



r

corresoondlng amount of tlcise Duty pays 8 has be n ncluded In ot er I 61biTi' as"
How:alJ~r, rns Cicccun"ng poJicy has no Impact 0 ne uroflt 'or Ihe yeclr.

14 Tax Expense s the aggrega e of current Yl3dr lncorne lax and as erred ax cOarged to
Itle Profit and Loss Acccun for [he ~Rr

a) Current Year Charne'

IncOlna Tax preYISlon ofR5 398 45 Lacs as b en made towards MA .

Qeferred lli
ThE! Company es 'males th deferred tax charge using lheappUoabje rate: of
taxaticn based on e Impact of timing differences bB1Ween financiaJ staterna ts
ana es mated talC ble rncome for the CUrren! year The movernern Of proVIsion
lor defE! ed ax 1:1;;givE! below

'"P:iitJc

De re

~-
~-ulars Opening as Chargo/l credir) Closl"9 as alla~ 1.4.2015 durrng' the yoal" 31.3.2016IRs. L.acs ) ~R8" Lacs~ IRs., lacslelatiOn 474.37 12..7S 4Bl,15

rerf@tdTax Liability 474.37 I 12.781. 4.87.15
NB De

15"

In accordanca w. Ihe Accounting S andams (AS-18) on Rela ed Part~ DIS~osures,
wile control e:tists ana wh ra kay management pefficrnnel are ble 113e)!ero&e
signifitant lnfl ence and. w re tran (Ins. have oakenplace during the year. along
with :escriptJQ of reraElOns Ip as i entilie ,are given b@low _

A Relations r, IP5
j Key Managemeilt p.erS{)nnel __ ~ __ ~ _

j Name I~__ D8signa;_;.'o....:.n ~--l
Sn. KishOlbh..a1 Pia 1':1 ' D irecta r

Director
~-------_- ~n

Dlrooor

It AssoclateslEnlerprises ova whIch key rna
able !Q e>tBrcise 'Sign GaOl In ue~
Ka"jeni3 Ceramrcs Umild (Holding Company)
Arnar Cerarrncs Ind slnes
Morbi 'ndu:s!n al AOV15€'r
JK WOI1~W de Pv Ltd
sorar C@ram IC Py1 L1d

agement perSOnnel a e



B, Tl e foUm -ng transac C 5'1/ ere C9rn1ed out 'Nith related pa es n the ofdinary course
of UIS ness:

(As In acsj
Related Pa rty Tranl!ia ctlc n So Key Assoc tated Holding

anagemen Ent.e rprise Company
Personnel &
Rekltive5

Sa!B of Gcods(Nal or AlIlclnd 01Discountsi - ! - 191::10.52
Man Cligeml!:! I'1l Consultancy F€!e:s. - 300,03 .
Interest on bill dlsc.oun1In~ - ~, 72.63
InlereS\ On Uns.@cumdLaan 7084 ~, - 163.85
Salant 47,2_80 - .

18_ Segmental Rapcrting_
ThE! business activit)' of I compao:.- falls. wIlhln one broad busl ass $egm n. v[z
'Cf3ramic Tiles and su s.fan11ally sale of he product is withm the country The Gross
tnceme and profit from the oth ~eQmen1 is below Lhe norms prescnben In AS-17 or
The I s'tJlule of Chane-red Accountants of Ind a Hence led sclosure requirement or
ACCDunt! ng Sla ndard r of' Segm em1 Reporting Issued by the Institut or Chartered
AcCcuntallts nt India 15not considered.a plieab 8.

n. Earn ngs p8r snare (EPSl - The numerators an d nominators used ttl Galc:ulale
Basic and Dliul d Eamings per share:

Year ended Yea'r ended
31.03.201 S 31.03.2015

Prorrt attributable to the Equity Sha r holders - (A) 14:.54,33748 S,41,5Q !~
(R~ )

BasIc! Weight~ IOIverage umber of Equity !31 ,[}2. 040 91,02,040
Shares outsLanding during the ~ear (8)

Nominal ~alueof Eq ity Shares (Rs) 10 10

Basn:JD luled Earnings per snar 15.98 9_25
(Rs] - {A}I(8) -
Caleul Itron of profit attributable to ISh arehalde rs
Profrt Before Ta'lC HI S~,05 155 14.37,79.718

Less: Income Taxl\tlJeal'Lh Tax AdJustment (51 3991) 3,86.354
Less' Income Tax Provlston 3,98,45,000 3, a 1. 50, COO

Add DefsJTI3d Taxation 1~ 7i,B07 2.,Ha, 8:3.462
Prcfit attribulabla to Shareholders- 14,.54 lJ,748 B.,.:!!159.902

6, Mfs Cosa CeramicS' PvL Ltd_Is e su S11;;hary company pf M/s_Ka ana Ceramics Ltd

19. Previous year gures have bee mgroupe-d /l'B'Ciast wherever necessal)'



SIGNATURE TO THE NOTE 1 TO 21
IN TERMS OF OUR REPORT OF EVEN

DA AN EXED

For PRATIK RAJDEV & ASS'OC'IAliES.
CHARTE:REU AC CaUNT ANTS

PLAC E : MORBI
DATED; AprIl f 8,2016

PROPRIETOR

For AND ON BEHALF OF THE BOARD

IREC OR

DIRECTOR
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